
RULE 114 – ARBITRATION 
 
All controversies arising out of contracts made under these Trading Rules or the Breach 
thereof, unless amicably adjusted otherwise, shall be settled by arbitration in accordance 
with the Rules, then obtaining, of the American Arbitration Association (AAA)*, except 
to the extent modified herein, and judgment upon the award rendered may be entered in 
the highest court of the forum, state or federal, having jurisdiction. 
 
The arbitrators shall be appointed in the following manner:  each party to the dispute 
shall appoint an arbitrator from a list to be prepared by the AAA from the National Panel 
of Arbitrators.  The arbitrator appointed by each party must be: (1) actively engaged in 
the buying or selling of oilseed products and have been so engaged for a minimum of five 
years, or (2) retired after at least five years of active engagement in the buying or selling 
of oilseed products.  The party-appointed arbitrators shall select from the AAA’s list a 
third arbitrator who meets the above requirement.  If the party-appointed arbitrators fail 
to agree on a third arbitrator, the AAA shall appoint a third arbitrator who meets the 
above requirement. 
 
Note:  These amendments to Rule 114 are effective October 1, 1991. 


